Inland Maps Growth, Seeks Investor
Bridge lender Inland Mortgage Capital wants to line up a
partner to help fund its expansion.
Inland is seeking an investor that can make a capital commitment of around $50 million. Likely candidates would include family offices and small insurance companies, said the
shop’s president, Art Rendak. Inland will continue to invest its
own equity and to use a warehouse line from a regional bank.
The firm also plans to add three staffers — an originator,
an underwriter and an asset manager — at its Oak Brook, Ill.,
headquarters to support the expansion.
Inland launched its bridge-lending business in late 2014
with a focus on short-term, floating-rate debt of $3 million
to $12 million on transitional properties. During its first 12
months of operation, its originations totaled about $80 million,
in line with expectations.
Rendak sees increasing opportunity in the coming months.
“We like Class-B multi-family properties in growing secondary markets — Charlotte, Phoenix, Denver, and cities in Florida and Texas,” he said. “And we’re seeing acquisition activity
in those places starting to heat up, as investors go in search of
yield. So we expect to see more demand for acquisition financing this year.”
The shop also looks at refinancing opportunities. Rendak
said it recently provided financing to retire an approximately
$6 million conduit loan on a suburban Detroit shopping center
anchored by Target and Costco. The borrower couldn’t qualify
for a new securitized loan because one of the anchors was leaving and efforts to re-lease the space were ongoing.
The subsidiary of Inland Real Estate Group writes loans on
all property types except hotels, but has a particular focus on
multi-family deals and can offer especially competitive pric-
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ing for such assignments, Rendak said. The typical loan has a
three-year term with two one-year extension options. Loan-tovalue ratios top out at around 75% for most property types and
80% on multi-family deals. 
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